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Summary of Account Settlement in FY2013 2Q : Overview

REME #BHE

Consolidated

(¥ 100 Million/{&M)

Non-consolidated

g @51
YOY YoY
FY2012 2Q FY2013 2Q AR FY2012 2Q FY2013 2Q HIER LIt
2012 /9A%#1 2013/9A% ~ Amounts Ratio 2012/9F8#8 2013/9A#1  Amounts Ratio
#ipER HiEE prE ) R
Net sal
Lo saes 9,618 12,426 2,807 29.2% 5,977 6,729 752 12.6%
wlts
Operating income
700 65 10.4% 409 503 94 23.1%
EEZIEN
Ordinary i
r'ml'nary income 700 51 8.0% 517 611 93 18.1%
BRI
Net i
etincome 400 41 11.5% 315 415 99 31.7%
oo 2 HA 4t 71 4
Basic net income
per share (¥) 62.05 65.43 3.38 5.5%
147 Y ' ' ' o
fFIEE (M)
(¥ 100 Million/{&F)
Consolidated Non-consolidated
ik @51
Change Change
Mar. 31, Sep. 30, . Mar. 31, Sep. 30, e
i} 4o i E
2013 2013 AR , 2013 LS -
2013 /3% 2013/ 93k Amounts Ratio 2013/ 3% 2013 /9K Amounts Ratio
#ipER HiEE =brE ) iR
Total asset
otal assets 23,712 25,339 1,627 6.9% 16,341 17,568 1,227 7.5%
Net asset
et assets 7,348 9,108 1,759 23.9% 6,090 7,694 1,604 26.3%
Net assets per
share (¥) 1,267.77 1,373.20 105.43 8.3%
1B 1= Y A ’ o
(M)

M Net sales, operating income, ordinary income, and net income were all at record-high levels.

LS - BEAE - BEANE - O3RN LLITBERS,

M Net sales increased for the fourth consecutive year, while operating income, ordinary income and net income increased for

the fifth consecutive year.

LS4 HERIBIR, BEXAE - BEAE - MFHMARL 5 HERIBR

B Group companies

Number of companies 1&3%%k Notes
TIL—TOHE Mar. 31, 2013 = Sep. 30,2013 Change ez
2013/ 3% 2013/ 9% iR
Parent company (Daiwa House Industry) 1 1 _
et (KFNDRIE)
Consolidated subsidiaries 92 102 10 Included: 12 (8) ; Excluded: 2
EfEF Rt #m 123t (8); B 2%
Equity-method affiliates 17 18 1 Included: 2 ; Excluded: 1
FoEEREESH #m 2% B 1
Unconsolidated subsidiaries 1 1 B
FEREFe
Affiliated companies not accounted for by equity method 2 2 _
BEoREERAEERAT
Total 113 124 11
&t

* Qverseas companies are shown in parentheses ( )./ () A&, BHNESHETT,
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Daiwa House Group Financial Highlights for FY2013 2Q

Summary of Account Settlement in FY2013 2Q : Overview

REME B

B Major factors for changes in net sales and operating income

TLE. EXAROBERER

M Net sales
FELE (¥ 100 Million/{&F)
FY2012 2Q
2012 /9AHA 9,618
Sales in logistics, business & corporate facilities business increased
(Sales by Fujita Corporation.,: +1,318;
+1,408 Sales of development properties: -203)
BEREBEOTLEEM (W, 724 +1,318, BAFEYHTH -203)
Sales in commercial facilities business increased
+459 (Sales of development properties: +134)
EEBBRFEOTLEEEM (N, BEARYETH +134)
Sales in rental housing business increased
(Sales by Daiwa Living: +199;
+391 Sales of development properties: -85)
AREEELOFE LB
(R, XFYE>Y +199, FAFKYHETA -85)
Sales in condominiums business increased
+182 (Sales by Cosmos Initia: +107)
R avEEDRLEEEM
(A, IRXRERA =TT +107)
Sales in single-family houses business
+367 and others increased
FEREESXEFIHIDOTLSEM
FY2013 2Q
2013 /9AHA 12,426
B Operating income
EEME (¥ 100 Million/EM)
FY2012 2Q
2012/ 9AHA /Z 634
Sales increased
+ ..
321 5 E M
Cost-of-sales ratio deteriorated
R ZEDEL
Sales of development properties decreased
AR EELMHTER DD
142 SG&A expenses increased
EERTEOEM
29 Effect of new consolidated subsidiaries
FHRERTFRAOTE
FY2013 2Q
2013 /98 # 700
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Summary of Profits @D

BHOBE O
(¥ 100 Million/f&M)
FY2012 2Q FY2013 2Q
201249 201359 A #
YOY
Results Proportion Results Proportion RIERHL
ik AT =4k L Amounts Ratio
PR BiEE
Net sales
9,618 100.0% 12,426 100.0% 2,807 29.2%
= o
LE
Cost of sales
7,585 10,046 2,460 32.4%
5t L Rl
Gross profit
2,032 21.1% 2,379 19.2% 347 17.1%
St BT
SG&A expenses
1,398 1,679 281 20.1%
EERTE
Operating income
634 6.6% 700 5.6% 65 10.4%
BT
Non-operating income
67 65 -1 -2.6%
= AN
Non-operating expenses
52 65 12 23.6%
EXNER
Ordinary income
648 6.7% 700 5.6% 51 8.0%
EEHE
Extraordinary income
2 12 9  398.4%
L ERES
Extraordinary losses
79 11 -67 -85.1%
LEFEES
Income before income taxes
and minority interests 572 700 128 22.5%
REFFEA O BT S
Net income
359 3.7% 400 3.2% 41 11.5%
PG 2 5 )
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Summary of Profits @

BHOBE @
Bl Lower of cost or market methods (inventories)
f= T EME A & (¥ 100 Million/{&M)
FY2012 2Q FY2013 2Q Change
2012 /9A#  2013/9A#i 1EiEAE
Lower of cost or market methods (inventories) 1 4
o 13 BB % 0 6 -
Condsomlnlums 2 ) 2
vy
SlrEIe-fam|ly houses 5 3 1
TFE
Others
3 2 -0
Z D th
B SG&A expenses
EERTE (¥ 100 Million/{&M)
FY2012 2Q FY2013 2Q Change
2012 /9A# |« 2013/9A# boper]
Personnel costs (incl. welfare expenses)
838 964 126
AGE (RBIEEEED)
Advertising & promotion expenses
143 168 25
LEERE - RTRER
Sales commission 63 75 11
BR 5 F Hok
Correspondence & transportation expenses 74 87 13
BEXEE
Others
278 383 104
Z Dt
Total
_ 1,398 1,679 281
EEREE &t
B Extraordinary income
4 I 1) 2% (¥ 100 Million/{&M)
FY2012 2Q FY2013 2Q Change
2012 /9A# | 2013/9A# AR
Gains on sales of noncurrent assets 0 10 10
ElE & ETHE
Gain on revision of retirement benefit plan 5 5
SR 1 il B E &%
Others 0 1 1
22k
Total
< 2 12 9
¥AFIE &
B Extraordinary losses
LEFE =S (¥ 100 Million/{&M)
FY2012 2Q FY2013 2Q Change
2012 /9A# @ 2013/9A# boper]
Loss on valuation of investment securities 70 70
& & A (M 5F % 5T {18
Impairment loss
0 1 0
PEEE=ES
Others
8 10 2
Z Dt
Total 79 11 67

FARK B
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Consolidated Balance Sheets (1) Assets

EREENER OREDH

(¥ 100 Million/{&M)

Change
Mar. 31,2013 = Sep. 30, 2013 BIEIREE
2013/ 3% 2013/ 9% Amounts Ratio
#ipER iR
Current assets
X . 9,815 10,282 467 4.8%
RENEE
Noncurrent assets
. 13,896 15,056 1,159 8.3%
BEEE
Property, plant and equipment
P i.p quip 8,026 8,925 898 11.2%
ARETEEE
Intangible assets
9 . 802 826 23 3.0%
BHEEEE
Investments and other assets
) . 5,067 5,305 237 4.7%
BEZTOMDEE
Total assets 23,712 25,339 1,627 6.9%
2 = 1 , 3 . 0
&E &5t

M Major factors for changes from the previous fiscal year-end

FREHER

W [Current assets] Increase in current assets due to increase of real estate for sale and other factors.
[(REVEE] RETAFBEOEMEFIZLY . REBEEHIEM,

W [Property, plant and equipment]

Increase in property, plant and equipment due to acquisition of real estate for investment, etc.

(FREEEE] REMTHEOREFICLYAHETEEEIEM,

m [Investments and other assets] Long-term loans receivable, lease and guarantee deposits increased,

due partly to inclusion of Cosmos Initia Co., Ltd. into a new consolidated subsidiary.
[(BREZDOMDEE] IRERAZOT7OHFREFFICL Y., RPBEHERUEE - REESHEM,

(¥ 100 Million/{& M)

B Inventories j';;;sft
- s Mar. 31, 2013 | Sep. 30, 2013 LE;
T: f& ﬁ]ﬁg 2013/3%K | 2013/9& Amounts Ratio
BiEEE iR
Costs on uncompleted
construction contracts 217 251! 34 15.9%
RETEXHE M Property, plant and equipment
Land for sale E?
o 2,805 3045 240 86% AFREEEE (¥ 100 Million/ g F3)
for houses 1,034 1,092 57 5.6% o
n. B ' ' o Mar. 31, 2013 ' Sep. 30, 2013 ATAAREL
ini 2013/3%K | 2013/9%& Amounts Ratio
for condominiums 1,108 1,283 175 15.8% o o
N, vvvav R =
for china business Buildings & structures
157 177 20 12.8% 3,450 3,570 120 3.5%
M. REEE i =Y - HEY
for logistics, business & Land
corporate facilities 403 384 -19 -4.8% + it 3,963 4,544 581 14.7%
N, BXH Other
Buildings for sale S 612 809 196 32.1%
712 750 37 5.3% :
oLl ol pramery T
otal property, plant an
for houses
P— 197 221 23 12.0% equipment 8,026 8,925 898 11.2%
. — AREEEE &5
for condotnlnlums 337 333 - 1.2%
N, voiay
for china business 54 67 12 23.7%
W, PEEE '
for logistics, business &
corporate facilities 79 68 -10 -13.7%
N, EBXH
Others
251 279 27 11.1%
0t i
Total assets
- 3,985 4,321 340 8.5%
EufgE a5t 326 °

5
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Consolidated Balance Sheets @ Liabilities and Net Assets

EREENER QAH - MEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2013 Sep. 30, 2013 BIEIREE
2013 /3% 2013 /9K Amounts Ratio
b S
Liabilities
16,363 16,231 -132 -0.8%
]85
Current liabilities
. 7,175 6,972 -203 -2.8%
RBaR
Noncurrent liabilities
e 9,188 9,259 71 0.8%
ElE & E
Net assets
. 7,348 9,108 1,759 23.9%
MEE
Shareholders’ equity
) 7,219 8,780 1,561 21.6%
BHEEXR
Accumulated other
comprehensive income 116 270 153 131.3%
Z DO BIEFI L RETEE
Minority interests
12 56 44 351.3%
DEKRERFD
Total liabilities & net assets D 25 339 1627 6.9%
Y = 3 ) 3 . (]
B - #MAE A
M Interest-bearing liabilities (¥ 100 Million/{&M)
ARTAE Change
Mar. 31, 2013 'Sep. 30, 2013 AR
2013 /3% 2013/ 93K Amounts Ratio
1A EiEE
Short-term loans payable
_ 74 136 61 82.1%
BHEAL
Current portion of bonds payable
o e 0 1 0 131.6%
1ERNEZFEDHLE
Current portion of long-term loans payable
. N 389 629 239 61.6%
1EREFFEORABAE
Bonds payable
- 1,306 1,308 2 0.2%
&
Long-t | bl
ong-rerm loans payable 1,975 1,818 -157 -8.0%
EHEAE
Total (excl. lease obligations)
_ 3,747 3,894 146 3.9%
AAFHRE (V—REHKRS) &t
Debt- it ti
evtequity ratio 0.51 0.43 -0.08pt
DIEEL L7
Net debt-equity ratio
. 0.17 0.15 -0.02pt
*v FDIEELYF
Net t ti
©t assets ratio 30.9% 35.7% +4.8pt

BOEARLLE
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Business Segment Information @

45 A MER D

(¥ 100 Million/{f&F)

B Sales FY2012 2Q FY2013 2Q
LS 2012/ 9AH# 2013/ 9AH
Results Results » Yoy
AT RIHALE
ES T L Amounts Ratio
EAE BEE
Single-Family Houses
— 1,744 1,904 160 9.2%
FEfE=E
Rental Housing (Building contracting & management)
2,853 3,244 391 13.7%
BEEEE
Condomini
on \om'mums 730 912 182 24.9%
rrvav
Existing Home Business 367 387 20 5,50
EFER VY
Commercial Facilities
- 1,624 2,083 459 28.3%
[SEJi®d
Logistitfs, Business & Corporate Facilities 1191 2,600 1.408 118.2%
e ik
Fujita Corporation
. = 1,318 1,318 -
A, 724
Health & Lei
ea & eisure 309 339 29 9.6%
2R RIR
Other Busi
er Businesses 1,285 1,520 235 18.3%
Z D
Total 9,618 12,426 2807  202%
At
(¥ 100 Million/{EM)
M Operating income FY2012 2Q FY2013 2Q
HEFLE 2012/ 9R#A 2013/ 9A#A
YOY Operating margin
Result Result
estis e #E AL T
S Eif Amounts Ratio YOY Change
R BEE 1E 5
?g{;’;am"y Houses 82 83 1 1.6% 4.4% -0.3pt
I
ie;t;;ousing (Building contracting & management) 251 306 54 21.7% 0.4% +0.6pt
=
Condomini
7on Nomlmums 49 31 -18 -36.6% 3.4% -3.3pt
vvay
:;t;ngFHoze Business 25 43 17 67.0% 11.2% +4.1pt
b
C ial Faciliti
?;;ﬁr;f;'a actiies 214 308 93 43.7% 14.8% +16pt
:
;i?ﬁli; Business & Corporate Facilities 104 55 48 46.6% 21% 6.7t
:
Fujita Corporation
. = -16 16 - -
A 724
Health & Lei
" elsure 3 2 -0 -24.5% 0.7% -0.3pt
2R RIR
Other Busi
%0;; usInesses 40 52 11 28.0% 3.4% +0.2pt
TAO:U 634 700 65 10.4% 5.6% -1.0pt
[=R-]

Note: Sales and operating income by segment include intersegment transactions. / ¥ : LE3EEEICIE, €5 42 FREORBEEIZEATHVET,
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Business Segment Information @

AU ER @

(¥ 100 Million/{&M)

B Sales Construction / .
e Sl o s S Rental Management Sales of development properties
TL= #a -0 BY - g8 BASE M55
FY2012 2Q @ FY2013 2Q Change FY2012 2Q @ FY2013 2Q Change FY2012 2Q @ FY2013 2Q Change
2012/ 9R i | 2013/9R#i 1EiEAE 2012/ 9A#  2013/9A#i by k] 2012/9R# | 2013/9R 4] 1EiEAE
Single-Family Houses
— - 1,744 1,904 160 - - - R . _
FEiE=E
Rental Housing
P 1,489 1,773 283 1,276 1,469 192 87 2 -85
BEE=E
Condominiums
. 453 584 131 277 327 50 - - -
Xrvay
Commercial Facilities
_ 953 1,239 286 670 709 38 - 134 134
[SEJix4
Logistics, Business &
Corporate Facilities 747 2,335 1,588 231 255 23 212 9 -203
BEEE
(¥ 100 Million/{&M)
M Gross Margin Constfuction/_ L Rental Management Sales of development properties
-E-J:ﬁﬂjﬁ Sales of_housnng sybdmsmns
JLt EE-NE B8 - &8 B Y5E AN
FY2012 2Q @ FY2013 2Q Change FY2012 2Q @ FY2013 2Q Change FY2012 2Q @ FY2013 2Q Change
2012/9R#) | 2013/9R# b po R 2012/ 9A#1  2013/9A# #inEE 2012/9R#) | 2013/9R# bpo R
Single-Family Houses
_ 355 374 18 - - - - - -
FEE=E
Rental Housing
. 360 445 85 136 148 12 15 0 -15
BEEE
Condominiums
. 98 118 20 41 45 3 - - -
Nrov3av
Commercial Facilities
- 228 304 75 148 157 9 - 27 27
[SEJix
Logistics, Business &
Corporate Facilities 108 225 116 51 49 2 52 3 -49
EE 31
(¥ 100 Million/f&M)
B Gross Margin Ratio Construction/. - Rental Management Sales of development properties
= I BRI R Sales of_housmg syblelsmns
7t = BH - gHE RAFMHSEH
FY2012 2Q @ FY2013 2Q Change FY2012 2Q @ FY2013 2Q Change FY2012 2Q @ FY2013 2Q Change
2012/9R# | 2013/9R#] B 2012/ 9A#  2013/9A#i b-pod 2012/9R# | 2013/9R 4] R
Single-Family Houses
_ . 20.4% 19.7% -0.7pt - - - - - -
FEiE=E
Rental Housing
P 24.2% 25.1% +0.9pt 10.7% 10.1% -0.5pt 17.7% 4.5% -13.2pt
BEE=E
Condominiums
. 21.7% 20.3% -1.4pt 15.1% 14.0% -1.1pt - - -
Xrvay
Commercial Facilities
_ 24.0% 24.6% +0.6pt 22.1% 22.2% +0.1pt - 20.6% -
[SEJix4
Logistics, Business &
Corporate Facilities 14.6% 9.7% -4.9pt 22.3% 19.4% -2.9pt 24.7% 33.2% +8.5pt

BEMEH
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Breakdown of Rental Real Estates

EESTHEDAR
(¥ 100 Million/{&M)
Book value Mar. 31, 2013 Sep. 30, 2013 (As of end of Sep. 2013 / 201359 A RIRTE)
S 2013 /3% 2013 /9% Note: Stated at book value before consolidated elimination.
Rental properties total 4.320 5071 X ERHENOEETRELTEYES,
EEE R EE ! ! Note 1. Definitions of rental real estates
Real estat ilable f | Real available for sale : After investing for capital gain,
eal estales avallable for sale 2,081 2,627 immediately turn into available-for-sale real estate.
TREME A BIE Profit-earning real estates : Investment and development real
being rented estate for income gain (rental income).
s 2 1,303 1,226 2. NOl is total rental revenues from properties minus total
R rental expenses form properties.
Profit-earning real estates NOI yield is calculated by dividing NOI by book value.
IR ZE B E 2,294 2,430 ¥ 1L EHSETHEOES
bei d REBETHE : ELNYREFIENTRER. RYICKARETTEE
(I (S 1916 2032 IHAEE : ERNEEBHENTRE - AR LETBHE
ks ' ' 2.NOI = (EHEEIMALH) - (EEBEEMAAH) + REENBEOSFH)
NOIF|IEY = NOI/ #ffi
B Breakdown of rented real (¥ 100 Million/f&M)
estates available for sale Mar. 31, 2013 Sep. 30, 2013
2013/ 3% 2013/ 9%
ﬁﬁ EF' ,EF.,EMI:.JFEEEG) W ER Book value NOl yield Proportion Book value NOl yield Proportion
i NOIF[E] Y R i NOIF[EY ;35424
Rented real estates available for sale A - e Qe — R
. 4% .0% y 3% .0%
BEhiRBIE e E
Rental housing
201 9.8% 15.5% 197 9.9% 16.1%
EEHEZE
Commercial facilities
_ 667 8.2% 51.2% 561 8.0% 45.8%
BEER
Logistics,
Business & corporate facilities 434 5.2% 33.3% 467 5.3% 38.1%
W Breakdown of rented profit- (¥ 100 Million/f&M)
earning real estates ML i, 200l S, 20, A
2013/ 3% 2013/ 9k
ﬁﬁ ':F' ‘qlﬁq: EJE DA ER Book value NOl yield Proportion Book value NOI yield Proportion
i NOI F[5] Y i 1p4:4 b NOI F[5] Y i 1p4:4
Rented profit-earning real estates ole 1% 100.0% 2032 125 100.0%
, 1% .0% d 2% .0%
R RIS B E
Rental housing
268 12.4% 14.0% 268 12.5% 13.2%
ERRE
Commercial facilities
B 1,390 11.6% 72.6% 1,408 11.8% 69.3%
VAE 375
Logistics,
Business & corporate facilities 232 7.9% 12.1% 300 8.1% 14.8%
wIR - IR
Real Estate Projects in China
hEOS Y bk
(Units / F#k)
Application
u Salis S,t atus Project name Location Total units for sale Sales starts Units for sale and contract ratio
ARSEAR Joszs bA e R FH AR5 RIMA B BRFE P - R
nit/ B
(As of end of Sep. 2013)
(2013F9A KRB E) Yihe Xinghai . @
L7 A hA i"’.‘;iﬂ_ 2,123 2010/ 8~ 2,091 (51163;;0)
(EEFIE 8) = ’
The Grace Residence o
FL—Z-LUFUR iﬁuﬂl‘;’hﬁ‘ 902 2010/ 5~ 902 3255/‘;
(FnRFEE) i
Moonlit Garden Wouxi City,
L= )y H—TFT> Jangsu 436 2013/ 12~
(RAM#ER) IsARSH
The Grace Residence Changzhou,
JL—RLOTUR Jangsu 1,178 2014/ 5~
(REM4ER) IEsAEMT
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Business Performance Forecasts for FY2013 1

2014388 EHEREL @

(¥ 100 Million/{&F)

FY2012 FY2013 (Forecasts)
20134F3AH 2014534 REL
Difference between
Previous Revised YOvY forecasts
Results  Proportion forecasts forecasts  Proportion RIERHALE FIEI 2N Fe
+ AT S E . Amounts Ratio Amounts Ratio
— L £ZHEL RiEL B Twmm  wmaw | mam  wRE
Net sales
20,079 100.0% 24,000 25,500 100.0% 5,420 27.0% 1,500 6.3%
FELEH
Cost of sales
15,922 19,352 20,590 4,667 29.3% 1,238 6.4%
55 LR
Gross profit
4,157 20.7% 4,648 4,910 19.3% 752 18.1% 262 5.6%
Cnliat e
SG&A expenses
2,877 3,248 3,410 532 18.5% 162 5.0%
EERTE
Operating income
1,280 6.4% 1,400 1,500 5.9% 219 17.2% 100 7.1%
l=E 2k
Non-operating income
279 120 139 -140 -50.3% 19 15.8%
EEMRE
Non-operating expenses
106 170 209 102 96.9% 39 22.9%
EXNER
Ordinary income
1,453 7.2% 1,350 1,430 5.6% -23 -1.6% 80 5.9%
BEAE
Extraordinary income
324 10 15 -309 -95.4% 5 50.0%
LEFESIE
Extraordinary losses
. 645 150 60 -585 -90.7% -90 -60.0%
EEFIE=ES
Income before income taxes
and minority interests 1,132 1,210 1,385 252 22.3% 175 14.5%
HEFRE MR
Net income
: 662 3.3% 730 880 3.5% 217 32.8% 150 20.5%

LIRFLH A

B [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 8.0 billion.

Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of

its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement

benefits, a non-operating expense, of ¥ 8.0 billion in our business performance forecast.

(Ex5ER]

RESHR (B S E IR ZEER 80f8H,

LUHRUV—BOEHEFRUSMALTVILLEESFEICONT, ERXZEORBHEORELARRAFND &
Mo, BEENERTHLSERBRAREZEENERL L TSEAZSEHOEREBERBELICBYIAATEYET,

B China Project: Sales and Profit Plan

FETADIYh: FTL-FIEEE

(Exchange rate/ &L —bF: 1RMB = ¥15.97)

(¥ 100 Million/{EM)

Suzhou Dalian
RN K&
Yihe Xinghai

The Grace Residence
TJL—R-LOTUR(FIRAKE)

47 - 4 h4 (BEFREE
(50% stake / 50% #§43)

Net sales 81
FELE
Operating income 0
EHEANE
Net income
" 13 11
& H R 2
Units to be sold (delivered)
150 406

et (GIEL) PEFH

10
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Business Performance Forecasts for FY2013 @

20144E3AH EMEREL @

(¥ 100 Million / f&M)

Sales FY2012 FY2013 (Forecasts)
atE 20134%3AH 201443A% REL
. . Difference between
Results fPreVIouts f(?::/(:z?s YOY forecasts
orecasts AR BIEIRF L
P Firle] <\ Amounts Ratio Amounts Ratio
i ZEL Rl AR R 1EEE 1EHFE
Single-Family Houses 3,511 3,615 3,800 288 8.2% 185  51%
FEEFE
Rental Housing (Building
contracting & management) 5,925 6,440 6,740 814 13.7% 300 4.7%
E8EE
Condominiums
. 1,567 1,640 2,200 632 40.3% 560 34.1%
X3y
Existing Home Business
- 764 855 855 90 11.8% - -
FEXAbYY
Commercial Facilities
orelal et 3,472 3,700 4,000 527 15.2% 300 8.1%
[ZEJiG
Logistics, Business &
Corporate Facilities 2,514 5,180 5,260 2,745  109.2% 80 15%
5
Fujita Corporation 2,565 2,924 2,024 350 14.0%
- 5 3 ) ! 0
A, 7245
Health & Leisure 614 660 640 25 42% 20 30%
BERE
Other Businesses 2,751 3,025 3,170 418 152% 145  48%
Z Dt
Total
_ 20,079 24,000 25,500 5,420 27.0% 1,500 6.3%
&Et
(¥ 100 Million / f&M)
Operating income FY2012 FY2013 (Forecasts)
BRI 2013538 20143RA# REL
. 5 . . Difference between
Results flj):z\(lzs:tz f(?::/(:z?s YOY Ope;;gj ;;g in forecasts
AIER FTE| 2\ F e
P Y7154 C0| Amounts Ratio YOY Change | Amounts Ratio
i £l REL WA EE BE M BEE
Single-Family H
Single-ramily Hlouses 125 130 150 24 192%  3.9%  +0.3pt 20 154%
FEE=E
Rental Housing (Building
contracting & management) 522 570 620 97 18.6% 9.2% +0.4pt 50 8.8%
B8EE
Condominiums 99 70 90 9 -97% 41%  -2.3pt 20 28.6%
E@Z2- 4
Existing Home Business 61 70 80 18 30.4% 9.4%  +L4pt 10 14.3%
FEX LYY
commercial Facilities 459 500 550 90  197%  13.8%  +0.6pt 50  10.0%
[EEJiB4
Logistics, Business &
Corporate Facilities 206 215 215 8 3.9% 4.1% -4.1pt - -
BEER
Fujita Corporation - 33 32 32 1.1% -0.1pt -1 -3.4%
A, T4
Health & Leisure
o 2 10 5 7 - 08% . 5 -500%
BERRE
Other Busi
er Susinesses 98 130 120 21 222% 3.8%  +0.2pt 10 7%
Z Dt
Total
As 1,280 1,400 1,500 219 17.2% 5.9% -0.5pt 100 7.1%
aa
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Note: Sales and operating income by segment include intersegment transactions.
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Daiwa House Group
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Financial Highlights for FY2013 2Q

REME

Business Performance Forecasts for FY2013 ®

20144F3A 8 EHEREL O
(¥ 100 Million/f&M)
B Sales Construction / .
e Sl o s S Rental Management Sales of development properties
TL= #a - 08 B gE RIS R
FY2013 FY2013 FY2013 FY2013 FY2013 FY2013
FY2012  prev. Forecasts = Rev. Forecasts FY2012  prev. Forecasts = Rev. Forecasts FY2012  prev. Forecasts = Rev. Forecasts
2013/3R# 2014/3F#1 2014/3A# 2013/3A% 2014/3F#1 2014/3AH1 2013/3RH# 2014/3A%# 2014/3A#
(FTEREL)  (SEREL) (FTEREL)  (SEREL) FIEIREL) (SEREL)
Single-Family Houses
_ . 3,511 3,615 3,800 - - - - - -
FE#E=E
Rental Housing
e g i 3,159 3,310 3,639 2,650 3,089 3,098 115 39 2
BEEE=E
Condominiums
. 966 1,028 1,488 601 611 711 - - -
Xrvay
Commercial Facilities
_ 2,044 2,140 2,445 1,367 1,375 1,419 60 183 135
[SEJi%4
Logistics, Business &
Corporate Facilities 1,737 4,604 4,716 459 433 504 317 142 39

BERMEH

M Gross Margin
5 b I

Construction /
Sales of housing subdivisions

#E - A8

FY2013 FY2013

FY2012  prev. Forecasts Rev. Forecasts

Rental Management
B - g8

FY2013 FY2013

FY2012  prev. Forecasts Rev. Forecasts

(¥ 100 Million/{&F)
Sales of development properties

FASEMSE A

FY2013 FY2013

FY2012  prev. Forecasts Rev. Forecasts

2013 /3A# 2014/38%#8 2014 /3A# 2013/3A% 2014/38% 2014/3A#] 2013/3A# 2014/38# @ 2014/38#]
GIAEREL) | (SER#EL) GIAEREL) | (SEREL) GIEREL)  (SEREL)
Single-Family Houses
_ 681 698 735 - - - - - -
FEE=E
Rental Housing 757 818 905 281 328 307 19 7 0
BE8EE
Condominiums
R 203 198 300 93 94 97 - - -
B4
Commercial Facilities
_ 484 523 597 300 304 311 9 29 27
BEER
Logistics, Business &
Corporate Facilities 251 528 529 108 100 104 65 32 10

e i

B Gross Margin

Construction /
Sales of housing subdivisions

Rental Management

(¥ 100 Million/{&M)

Sales of development properties

Ratio . -
o - R -EH BAF T H
sELBFIEE
FY2013 FY2013 FY2013 FY2013 FY2013 FY2013
FY2012  prev. Forecasts = Rev. Forecasts FY2012  prev. Forecasts = Rev. Forecasts FY2012  prev. Forecasts Rev. Forecasts
2013/3R% 2014/3F#1 2014/3A# 2013/3A% 2014/3F# 2014/3AH1 2013/3RH# 2014/3A%# 2014/3A#
(FIEREL) | (SEREL) (FTEREL)  (SEREL) (FTEIREL) (SEREL)
Single-Family Houses
_ . 19.4% 19.3% 19.3% - - - - - -
FEiE=E
Rental Housing
e 24.0% 24.7% 24.9% 10.6% 10.6% 9.9% 16.9% 18.3% 4.5%
BEEE=E
Condominiums
. 21.1% 19.3% 20.2% 15.5% 15.4% 13.7% - - -
Xrvay
Commercial Facilities
_ 23.7% 24.5% 24.4% 22.0% 22.1% 22.0% 15.5% 15.9% 20.7%
[SEJix4
Logistics, Business &
Corporate Facilities 14.5% 11.5% 11.2% 23.6% 23.1% 20.6% 20.7% 23.0% 27.5%

BEMEH
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Financial Highlights for FY2013 2Q

REME

Orders Received by Business Segment (Non-consolidated)

BEMNRIEE (ER)

(¥ 100 Million/{&M)

M Orders Received FY2012 2Q FY2013 2Q
EEXUNZEE 2012/ 9R #A 2013/ 9R #A
YOY*
Units Amounts Units Amounts EIEAGE A
F# %8 F# ot ] Amounts Ratio
1EEE BRE
Custom-built houses 3679 1128 4305 1,374 246 21.8%
FEEE
. _ . Houses in housing
Single-Family development projects 964 230 1,058 253 23 10.2%
Houses NS e
DEEE
E% Land (including residential lots
of housing development projects) - 331 - 370 38 11.7%
T ih
S]“b't_o;a' 4643 1,689 5363 1,998 308 18.3%
N E
Rental Housin
9 16,452 1,757 19,625 2,186 429  24.4%
KexE
Condominiums (for sale
s s ( ) 1,391 504 1,367 521 16 3.3%
Xovay
Existing Home Business
- 305 - 22 6 43.8%
BEERX by
Commercial Facilities 1046 1.467 420 4020
= - , - g 2%
[CET i
Logistics, Business & Corporate Facilities 877 1041 163 18.6%
= - = y .6%
EXREH
Total
P 22,486 6,247 26,355 7,380 1,422 23.9%
[=):]
(¥ 100 Million/f&M)
M Orders Received forecasts FY2012 FY2013 Forecasts
EEXxNZ2EE REL 2013/ 384 2014 /3R % R&EL
Previous forecasts Revised forecasts YOV*
AIEIRE L SHEEREL
Units Amounts Units Amounts Units Amounts BIERSL"
— — - — Amounts Ratio
F# &% F# ®% F# &% presp, P
Custom-built houses 7673 2366 7,820 2,413 8190 2,616 250  10.6%
FE#E=E
Single- Houses in housing
Family development projects 1,976 470 2,180 517 2,183 532 61 13.1%
Houses HiEfEE
E% Land (including residential lots
of housing development projects) - 675 - 710 - 750 75 11.1%
Tith
SI“b'tf’J:a' 9,649 3512 | 10,000 3,640 = 10,373 = 3,900 387 11.0%
N F
Rental Housing
A 32,476 3,529 34,000 3,700 = 38,665 4,340 810 23.0%
£E6E&E=E
Condominiums (for sale)
s 2,992 1,062 3,000 1,070 2,917 1,080 17 1.6%
E@787 4
Existing Home Business
- 640 - 30 - 40 7 21.5%
HEER by ’
Commercial Facilities
- - 2,241 - 2,400 - 2,760 518 23.1%
[GEI i
Logistics, Business & Corporate Facilities 1889 1780 1980 9 4.8%
= - s - s - , .8%
BEXM®
Total
e 45,117 13,079 47,000 12,840 51,955 14,380 1,908 15.3%
[=N-]

*On April 1, 2013, the Renovation Business of Daiwa House Industry was transferred to Daiwa House Reform Co., Ltd. The status of monthly orders has not been disclosed. The year-
on-year comparison has been calculated using actual results excluding the Renovation Business./ KFI/N\VRXTED)I7A—LBEIMIL, FR25E4F1BEL>TRINDRYTH—L
HRASHITBEINEL - fTERBLRE, VI —LBEERR—ROEHLBTHEHELTVET,

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY
ratio is calculated on a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material

13

impact on the total amount, the total has been calculated including each value. / ¥ : & E- v a EEMR - FEBRIT. Tih-BYESHET, BRBIIEEA—ATHEHLTOET, F=.
TRA BRI AL —EEHRBIC5ZIRENBMOSE. EBELTOETA, [FHHIORICE. FLOREEEATHEHLTVET,
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REBE

Single-Family Houses Business (Non-consolidated)

EEEE (A
(¥ 100 Million/{&M)
M Sales FY2012 2Q FY2013 2Q
ErtE 2012/ 9R A 2013/ 9R #A
Gross profit YOY Gross profit ratio (%)
Units  Amounts  ratio (%) Units  Amounts AT RHLE T LERBFIIE
F# &4 Dl = F# &% Amounts  Ratio Change
s WEE A 1
Custom-built houses
24.7% 98 8.3% 24.0% -0.7pt
single- Faf® 3,994 1,185 () 3,990 1,283 o b p
Family | Houses in housing
Houses | development projects 980 233 20.1% 1,063 254 20 8.9% 18.7% -1.4pt
SEEE
E% Land (including residential lots
of housing development projects) - 324 5.0% - 364 39  12.2% 5.1% 0.1pt
Tih
SJ“b'th:a' 4974 1,743 204% 5053 1,902 158 91% 19.7%  -0.7pt
N F
(¥ 100 Million/f&M)
B Sales forecasts FY2012 FY2013 Forecasts
FEEE REL 2013/ 3R 2014/ 3A# RiEL
Previous forecasts Revised forecasts
AIEIRE L SEEREL
Gross profit YOY Gross profit ratio
Units  Amounts  ratio (%) Units  Amounts Units  Amounts RIERELL L EREFHEE
F# &4 wLE Amounts  Ratio Change
wHzEE FY 2 FH 28 ! o 0
AR EEE &5
Custom-built h
_ -USTom-bUI houses 7,065 2398  241% = 7,840 2429 = 8020 2540 142  59% 238%  -0.3pt
Single- | FEE=E
Family | Houses in housing
Houses | development projects 1,916 456 19.8% 2,060 491 2,188 527 71  156% 186%  -1.2pt
NEEE
E=E Land (including residential lots
of housing development projects) - 657 1.8% - 690 - 721 64 9.8% 4.1% 2.3pt
Tih
Sub-total
- 9,881 3,512 19.4% 9,900 3,610 | 10,208 3,790 277 7.9% 19.4% 0.0pt
N F
B Average sales per unit / Average area per unit
=] ~ | 3 = =] i’ 3 =
1F4EYDPHFELSE / 1 FL-Y OFYFHLER e hlion ! B
'12/03 '12/09 '13/03 '13/09
Sales/ 55 .£| Area / E¥& |Sales / 55.£| Area / HE¥& |Sales / 55.£| Area / HEif& |Sales / 55| Area / Ei&
Steel-frame
29.7 133.1 29.7 131.7 30.1 132.1 31.3 133.7
$E
Wood-frame
" 27.3 127.4 27.9 128.0 27.9 127.4 28.1 128.0
Ri&
Single-family houses (custom-built houses)
_ . 29.7 132.8 29.7 131.5 30.1 131.9 31.2 133.5
FE#&E=E
Steel-frame
24.1 118.1 23.9 117.6 23.8 116.9 23.9 116.4
#®%E
Wood-frame
N 23.2 118.9 23.8 118.8 24.3 120.0 24.9 118.1
K&
Single-family houses (of housing subdivisions)
_ . 24.0 118.1 23.9 117.7 23.8 117.1 24.0 116.5
o EEE
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I Rental Housing Business

SEEESE
B Average sales per unit / Average area per unit
= S 3 = = 1 3 =
1F4EYDTPHFELEE / 1 Fdf-Y OFYFHLER evilion B )
'12/03 '12/09 '13/03 '13/09
Sales/ 58t Area/ %% |Sales/ 55t | Area/ & Sales/ 55t | Area/HE?E |Sales/ 5t | Area/ Ef&
Steel-frame (low-rise)
10.1 56.9 10.3 53.8 10.3 52.3 10.8 54.8
EfE
Steel-frame (high and mid-rise) 12.2 57.8 16.4 73.7 14.0 61.7 13.3 66.8
hERE
Rental houses
10.5 57.1 11.1 55.6 10.7 53.2 11.0 55.5
E6EF=E

B Number of rental housing units managed and occupancy rates

BEEXEEBRFHBLEARE (Units / F41)
'12/03 '12/06 '12/09 '12/12 '13/03 '13/06 '13/09
Daiwa Living Co., Ltd. Rental housing units managed
KUY ELS EEEEEERY 292,478 300,108 308,330 316,952 331,676 342,360 353,207
Daiwa Living Management Co., Ltd. Occupancy rates (%)
KHMYELTTRS A R ABE (%) 97.5% 96.0% 96.2% 95.2% 97.7% 95.9% 96.0%
Rental housing units managed
p = 14,108 14,245 14,206 14,372 14,392 14,459 14,369
Nihon Jyutaku Ryutu Co., Ltd. ERAEEEFH
AAEERE Occupancy rates (%) 95.8% 95.4% 95.4% 95.1% 95.2% 94.7% 95.4%
AE$ (%) . 0 B (] . (] 170 . (] 70 B 0
Rental housing units managed
Total ERETEEEY 306,586 314,353 322,536 331,324 346,068 356,819 367,576
245t Occupancy rates (%)
0, 0, 0, 0, 0, 0, 0,
ARE (%) 97.4% 96.0% 96.2% 95.2% 97.6% 95.9% 96.0%

Condominiums Business
IoavEE

l Stock of completed condominium (Non-consolidated) (Including orders for units )
SREEOKRE (@A) (FEIFFHESEDL)

Mar. 2013
2013/3% 312

Sep. 2013 488 ( Includes orders for 282 units )
2013/ 9% (5B, ZEF 282F)

Bl Number of condominium units managed
BRI VEEFRH (Units / F %)
'12/03 '12/06 '12/09 '12/12 '13/03 '13/06 '13/09

Number of managed units
Daiwa Service Co., Ltd. EEFH

FALITH—ER Number of managed buildings entrusted by HOAs
EBEEH 5 DETHEH

Number of managed units

76,748 77,716 78,395 77,688 79,147 81,279 82,224

1,253 1,266 1,274 1,269 1,282 1,300 1,310

137,816 137,788 139,223 139,889 141,535 143,599 = 144,153

Daiwa LifeNext Co., Ltd. EEFH
PR G 7 8 Number of managed buildings entrusted by HOAs
B 5 DB 2,281 2,307 2,330 2,340 2,363 2,381 2,387
Number of managed units
Global Community Co., Ltd. &EF#% 68,893 69,624 70,540 72,074 74,320 75,483 76,067
JAa—N\)Lazaz=54 -
Number of managed buildings entrusted by HOAs 1,578 1’595 1,607 1,640 1,695 1’715 11734

EBEMED 5 DITTHH

Number of managed units
Total BEEFH

283,457 285,128 288,158 289,651 295,002 300,361 @ 302,444

3 *:I:E‘I' Number of managed buildings entrusted by HOAs
B 5 D EIEER 5,112 5,168 5,211 5,249 5,340 5,396 5,431
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Commercial Facilities Business

BEEREE
B Sublease areas of commercial construction
EHEYEEOKR
'12/03 '12/09 '13/03 '13/09
Total leasing floor space (m)
. 2 1,638,147 1,686,977 1,703,213 1,729,122
Daiwa Lease Co., Ltd. EFRIBEETE (M)
R —R Leasing floor space occupied (/7)
ABELERE () 1,611,058 1,666,267 1,686,105 1,714,641
Tenants
FHo h 2,621 2,669 2,713 2,776
Occupancy rates * " o 5 o
AR * 98.3% 98.8% 99.0% 99.2%

Total leasing floor space (m)

. . . . 1,291,142 1,296,598 1,330,313 | 1,363,190
Daiwa Information Service Co., Ltd. E{TmTREEH (m)

KRR —EX fg%gg};?i?f o zIa ) 1,283,205 1,291,000 1,323,568 | 1,358,507

E_'}_a;ti " 2,221 2,287 2,359 2,457

icé“;;a*"cy rates * 99.4% 99.6% 99.5% 99.7%

e g}?ﬁ%‘%ﬂ[ﬁ; spate () 1,146,331 1,175,000 1,223,749 | 1,282,184

oA BT fg%gg};?i?f o zIa ) 1,126,694 1,165724 1,216,103 | 1,273,827

E_'}_a;ti " 2,021 2,071 2,162 2,265

icé“;;a*"cy rates * 98.3% 99.2% 99.4% 99.3%

Total g}?ﬁ%‘%ﬂ[ﬁ; spate () 4,075,620 4,158,575 4,257,275 4,374,496

sl Loreliy (i fpetes @Ay sl () 4,020,957 4,123,081 4,225776 = 4,346,975
ABEREH (m) 020,957 423,061 4,225, 345,

E_'}_a;ti " 6,863 7,027 7,234 7,498

icé“;;a*"cy rates * 98.7% 99.1% 99.3% 99.4%

*Leasing floor space occupied/Total leasing floor space

*A\BEE/ AEREEHE
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Daiwa House Group Financial Highlights for FY2013 2Q

Consolidated Statements of Cash Flows
mEPEfrrya - JO—HEE

(¥ Million/ BAHM)
1H FY2012 1H FY2013
2012/ 9A#A 2013/ 9AHA

Net cash from operating activities
EXEIHCLSFvrya-T0—

Income before income taxes and minority interests

. e s 57,208 70,070
Tt & 3 SR AT & AR A
Depreciation and amortization
" 22,055 23,037
BAmEAE
Increase (decrease) in provision for retirement benefits
R . 2,395 3,072
EBEHATEI LS DEHAE (AXED)
Interest and dividends income
A 2,543 A 3,087
ZHRAERUZRELE
Interest expenses
2,853 2,302
XIFR
Equity in (earnings) losses of affiliates
N A 1,255 A 593
BORICLHRERD (AXR)
Loss (gain) on sales and retirement of noncurrent assets 788 A 37
BEEEERTIER (AXE)
Impairment loss 58 134
BARE K
Loss (gain) on valuation of investment securities 7025
REFMAEFTEEE (AKXE) '
Decrease (increase) in notes and accounts receivable-trade 4299 A 1372
S LEEDERE (AlXEM ' '
Decrease (increase) in inventories
. A 7,108 A 10,484
IR HEEDEEE (AKEM
Increase (decrease) in advances received 807 2139
AIREDEREE (AXED) '
Increase (decrease) in advances received on uncompleted construction contracts 4743 18.707
RRIEZASOEFLE (AXED) ' '
Increase (decrease) in notes and accounts payable-trade
10,339 A 72,483
TEAEBOBEE (AKXED)
Other, net
X A 22,449 4,393
Z Dtk
Subtotal 79,219 35,798
e
Interest and dividends income received 1582 1827
FERVELSDZEEE ' '
Interest expenses paid
A 1,975 A 1,324
MR D ILEE
Income taxes paid
. A 24,877 A 32,643
EANFE D ILEE
Net cash provided by (used in) operating activities
P v ) operating 53,948 3,657

EEERBICLSXvyia-T7A—
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Consolidated Statements of Cash Flows
mEHEEFrya - JO—HEE

(¥Milion/ HHAM)

1H FY2012 1H FY2013
2012 /9A# 2013 /9A#

Net cash from investing activities
BREZHMLSFryPa-T0—

Purchase of property, plant and equipment and intangible assets

A A
ERRUEBEEZEOREI & DR 53,551 112,064

Proceeds from sales of property, plant and equipment

AMBEEEEDTAIZ K HIMA 462 1,802

Purchase of investment securities

A LS ORI & 53 A 12,262 A 6114

Proceeds from sales and redemption of investment securities

A A% OFHR CIEEIC & BILA 4,484 1,89

Purchase of investments in subsidiaries

A A
FoHBEOMBIC & SHEH 427 0

Purchase of investments in subsidiaries resulting in change in scope of consolidation

EEOBEAOEE £ > TRHEAOIEBIC £ 5% H A 4,017 AT119

Payments for lease and guarantee deposits

BERURISDEAIS & 5% H - A 601

Proceeds from collection of lease and guarantee deposits

e R GRESOERIC £ BIA 1,418 ;

Other, net

Z Dt A 1,379 A 6,651

Net cash provided by (used in) investing activities

A A
BEZTB-LEZFvyia- 00— 65,275 128,853

Net cash from financing activities
MBE#BLSFryda-T0—

Net increase (decrease) in short-term loans payable

EHEASOMEEE (ALED) 851 4,886
g;;gf;?:m;l?ﬁ;)e{m foans payeble 81,250 2,850
AR BABDEAC S DRt 2106 | A3
;j;zr;éeigéff;u;n;e of bonds. | A 26 o
;;r;gz;a;i;r;):m J:lsési;r)\fe of common stock ] 103,885
Proceeds from stock issuance to minority shareholders 340 35
DEBRE~ORAFEITICEDIRA
iy a2 Ase
fimidUmd i L s
;;;r;ia\;ig;;d;gpaid A 14,467 A 20,253
;e*;&%;egz) (;Tg ;aﬁl:tieg ;rgler fluidity lease receivables A 61 Ao
;e%(;;,](gigd;i,b‘i E/usled |;)EfI|Tncmg activities A 1579 0070
Effect of exchange rate change on cash and cash equivalents 126 2032
RERUVEERSYI-RIMEER '
;eggcggégg;;;sggéas(lﬁgzs)h equivalents A 26,995 N
;’a;;&g;s%;q;\a/)agg;a}%begmnmg of period 243712 245037
;’a;;zr}dﬁtl:;s%g;\a/’a;;;a}%end of period 221716 243550
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